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% Harold Demsetz, 1967, Toward a theory of property rights., & & E 3% : & # 5% (Adam Smith)
2| %% (lrving Fisher) Al — N EWHZ 5 Fhat, THELTHEINABMEEL, L
BAHNT UER MR LM EEZN T RAT. 7

¥ Armen Alchian & Harold Demsetz, “Property Right Paradigm.” The Collected Works of Armen
Alchian, “To ‘own land’ usually means to have the right to till (or not to till) the soil, to mine the
soil, to offer those rights for sale, etc., but not to have the right to throw soil at a passerby, to use it
to change the course of a stream, or to force someone to buy it. What are owned are socially
recognized rights of action.”
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" Harold Demsetz, 2002, Toward a theory of property rights I1.
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® Homestead Act: A homestead act was one of three United States federal laws that gave an
applicant ownership at no cost of farmland called a "homestead" — typically 160 acres of
undeveloped federal land west of the Mississippi River. (Wiki:
http://en.wikipedia.org/wiki/Homestead Act)

o Terry Anderson & Peter Hill, 1990, “The Race of Property Rights,” JLE

10" Alston, Lee J., Gary. D. Libecap, and Bernardo Mueller. 1999a. “A Model of Rural Conflict:
Violence and Land Reform Policy in Brazil”. Environment and Development Economics 4: 135—
160.
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